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Message Text 


UNCLASSIFIED POSS DUPE 
PAGE 01 PANAMA 01347 062209Z 
71 

ACTION ARA-20 

INFO OCT-01 ISO-OO CU-04 EB-11 AID-20 XMB-07 COME-OO 

TRSE-00 CIAE-00 DODE-OO INR-10 NSAE-00 PA-04 RSC-01 

USIA-15 PRS-01 SPC-03 DRC-01 /098 W 

011951 

R062118Z MAR 74 
FM AMEMBASSY PANAMA 
TO SECSTATE WASHDC 0015 

UNCLAS PANAMA 1347 

E.O. 11652: N/A 
TAGS: EFIN, PN 

SUBJECT :B ANK OF AMERICA LOAN TO PANAMA UNIVERSITY 

1. THE MARCH 5 EDITION OF MATUTINO ANNOUNCED A LOAN BY THE 
BANK OF AMERICA OF FOUR HUNDRED THOUSAND BALBOAS TO THE UNI- 
VERSITY OF PANAMA FOR CONSTRUCTION OF A CUSTOMS WAREHOUSE AT 
TOCUMEN INTERNATIONAL AIRPORT FOR STORAGE OF GOODS, BOTH 
GOVERNMENT AND PRIVATE. THE LOAN IS REPAYABLE OVER A TEN- 
YEAR PERIOD. ACCORDING TO THE PRESS ARTICLE, THE WAREHOUSE, 
OCCUPYING ELEVEN THOUSAND SQUARE METERS, CONSTITUTES A DONA- 
TION BY THE CHIEF OF GOVERNMENT, GENERAL TORRIJOS, TO PROVIDE 

A SOURCE OF INCOME TO THE UNIVERSITY. 

2. SENIOR BANK OFFICIAL INFORMED EMBOFF THAT THE UNI- 
VERSITY WOULD OPERATE THE PROJECT AS A BONDED WAREHOUSE 
WHICH WOULD BE DESIGNATED CHEIFLY FOR STORAGE OF MERCHAN- 
DISE IMPORTED IN BULK UNDER THE GOVERNMENT S PLAN TO 
PROTECT THE COUNTRY AGAINST SHORTAGES OF ITEMS WHICH ARE 
IN SHORT SUPPLY THROUHGOUT THE WORLD. 
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